PEG: Explanation for the difference in profit after tax of Q.II of 2020 year on year
On 23 July 2020, Petec Trading and Investment Corporation explained the difference in profit after tax of the 2nd quarter of 2020 year on year as follows: 
Profit after corporate income tax of the 2nd quarter of 2020 was a loss of VND 16,927,689,166, increasing (loss) by VND 22,658,628,526, equivalent to an increase of 395%, year on year because of the main reasons as follows:

- The gross profit from petroleum business decreased significantly year on year due to the complicated fluctuation and sharp decline of WTI crude oil, especially in Apr and May; the domestic retail price has been reduced continuously since the beginning of the year; and the dual impact of the Covid-19 pandemic led to a decline in output, causing an inventory loss;
- Revenue from warehouse business decreased by 11.5% compared to the same period last year due to the reduction in customers' demand for warehouse space;
- PETEC Corporation has a large asset scale, resulting in high fixed cost in the total costs, accounting for about 80% of the total cost.
